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The general stock speenlation started off weak,
with a heavy pressure to sell the prominenst shares,
under influences referred to in this eolumn on Sat-
urday last. Prices under the eacly demonstration
were dapressed severely, a new Line of short interest
hinving been, 88 it is believed by many, ereated by o
newly orgunized bear combiuation. After the Board
the general list in part recoversd, but the market
was fitful and feverish till news was wired over
from Washington to the effeet that the Honse hud,
by & vote east upon Mr. Wilson's intflation resolution,
or a motion to suspend the rnles in order to get at a
vota upon the subject, shown a decided majority for
expansion, nnd that while this was going on, Sena-
tors Wright of Towa and Logan of 1lineis
wero  talking  inflation  in the Senate, where
corservatism had been looked for by a few poople of
averweening coulidence in the good judgment and
statesmanship of the Upper Honse, It s astomsh-
ing that any one who comprehends the finaneial and
political situation, and who at the same time has o
fair comprehension of the caliber of the average
Congressman, shonld ever have donhted for a mo-
went sivee the convening of the present session that
intlation was ineviiable, As we have hefore stated,
the revenues are inadequiats to the necessities of the
Government. 8o it becomes necessary to levy more
taxes, horrow mord money, or go to protest. Con-
gress lacks the conrage to inevease the revenue by
additional taxation, which wounld be the proper
thing to do nnder the cirenmatances, as that might
possibly, or even probably, damage the future pros-
pects of “the party.” The Government must con-
tinue to pay its enrrent obligations in somelhing,
aml therefore it will horrow  more money : but in-
st of doing that in a decent, manly way by going
into the market forit, it will resort to the paper-
mill and printing press, and  thus flood the country
with miilions on milions of addittonal irredeemable
promises to pay, So, having plenty of what we
bave learned to call money, we shall go on with
onr husiness and our speenlations, and imagine that
wo are growing rich,  Everything will be lovely
and the aquatic bird will be elevated to the proper
altitude; but by and by, some time in the future,
if we go on in this way, we way be overtaken by a
finaneinl carthquake compared with which the ro-
vent panic was but a premonitory rumbling, The
Washington news changed the current of  the

matket, which was  rizing  and  rampant
during  the rest  of  the afternoon,  Lake
shore was  the  lewling  feature,  the  other

active stocks being  Telegraph, Union  Pavitie,
Wabash, North-Western, awl New-York Central.
l.:aku' shore opened at 70, went up to 80, down 1o

1, and lnally closed at 803, Western Union was
mnn- eocentric, having opened at 73!, sold down to
75, and, alter many other ups aud downs, tinally
elossd st 76, Pacitic Mail started off at . aud
withont any decline wonnd up at 2. Toledo and
Wiibash shows an sdvance from the opening quota-
tion of 11 per eent; Union Paoifie, 15 New-York
Central, J: Sorth-Westarn, 143 St. Paul, 4, sod €.

and a favorite of late, § per cent. Investment shures
were (il and ssmteciude THO BRTROL vioded strong

at the loghest prices of the day. The opening,
highest, lowest, nud elosing prices of active stocks
solil to-day were as follows ;
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Gold was dull and lower, the sales being at 111,
(openinga 1113@ 111@ 11 a 111 snd the market cons
taning nothing worthy of special comment, London
markets were only stewly as o sec nrities ; the
money 1s reported easy there. The Bank of Englnd
cained £10.000 in bullion to-duy.  On wold loans the
rates paid for earrying were 6, 5 65,6, und 7 per cent.
The Assistaut Trsasurer paid ool $264,000 10 coln
interest on the publie debt, and 885,000 in redecnied
sa0s. The day's business at the Gold Exclumge
Bunk covered : Gold  cleared,  $37.:25.000:  gold
balunces, 106450 currency balances, £1,500,5008,
The reecipts at  the Costom-house here to-day
were 6,000, The following weie the guotations
for gold :
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The money murht continues to be generously sup-

plud. and eall borrowers were freely accommodated
al 5 to 7 per cent, the chuef rate being 6. The de-
wiand for commercial paper exc weds the supply. sl
bost grades moved at 7 to 8 per cont. The outstand-
ing legal tenders numu:slcd 10 $RLION, o gain
from Saturday of S64,122

United Stiutes bonds have been quict, sud though
the demand from investors, both mdividoal aud cor-
porate, has been large, Yet 50 scarce iy available
stock that the market has been quist, We aunex

closing quotations:
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The inguiry for railroad bonds was active, the
Western tonds having prominence,
follows:
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In city bank stocks, J\menrn Exchange (50 shares'
sold ar 100 ; Metropolitan (10) at 125 ; Market (25) at
120: Fourth National (300 at 107}, and Park (10] at
135, The following are the Dids:
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The Bank Statemont compares s (ollows with
former returos :
1973, i[':u@mm'I “Losna, |
$ | s
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May 10 200,819,100 274,657, K1 20,281,600 50
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lm 14 190,084,200 254 m‘mn'-n 310,800 27, 187000 42,000,600

1] 1] 1
 Wiigwenm LTAL ) L 4T A AT
'u.lan.a 208,300, 50 m...sa wn AR50, 000 27,180,000 #6455, 100
om0 21,000 265 (40,000 S AT LN BT, LD S00 50,026,040
Jut. 17 311100 205,490,500 34,510,000 AT 0, 500 55,414,

TABLE of the Average Amosni of Loans, Specie, Oyroula-
tion, Deponits, and Legal {<iders in the Banks of the
ity of New-York for the weel ending Saturday, Jun,
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The quarterly statement of the National hanks of

the City of New-York is as follows :
Lif;:u:ut.
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The following is the quarterly statement of the
State banks of the City of New-York:
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At the resnlar stoekholder meetinz of the Cleveland
and Pietsbitrgh Railway Company, held in Cleveland
o Weddesiay, the following gontlemen wer oleeted
divecton, to wit: J, N MeCullongh and 15 P, Jones,
Pittabirahis Thos Ad Scubt, Philadelpuia: John 1.
Provor, 50 Tilden, Chas, Lasicr, Gieo, W. Chiss,

wati; J. V. Painter, Jua F. Clark, snd B, I'. Rasser,
Cleveland.

The Philwdelphia stock market is steady; Penan-.
sylvant 6, 107: Philadelphia and Eric Railroad, 83;
Readmg Railroad, 53] ; Penusy lvania Railroad, 471 ;
Gholdd, 1114,

B\\KII;II A.'d[) I’IQAHI.‘IAI.
Ve by and sell Goverasest Boxos, Goud and
In wn Corpoxs at enrrent market rates, .

Weo buy and sell INvESTMEST STocks and Bowoa
at the stock Exchange on Commission for Caah,

Weo make Corrrcrtons for merchants and others,
at nll points in the Untted Statas and Canada,

W reoeive Dipostrs subject to drafl at sight, sad
allow interest at the rato of § per cent per anham.

We lasne Crnrtricatis oF DEpostT avaiiable m
all parts of the country, and in case of Special De-
posita allow interest at rates to be ggreed npom.

We Conrwes Divipesps, Couposs, INTRRRST 0
USITED States Reaisrerep Doxos, and attond b
Banking bnsiness generally, for ot of town Banks,
Bankers and Correapondeats, on reasonuble terms.

We call attention to Lho .prescat favorabla oppor-
tunity for investmeat in CEsTRAL Pacirie and
Wrstrrs Pacirie Goun Boxps, wincl are aclively
dealt in, both in this country and in Enrops, aad
which at eurrent pricos are overyway dosirabla,

Fisgk & Hatom,

Bankois and Dealers in Government Securition,

I Nassanu 4t

————

UsrEp Starys Dovps.—Tue Fizsr Natioxar

PANK oF New-York (34 Broadway), bugs, solla snd

exchanges all issues of U, 8. Bonds, at markel pacas,
J. A. GARLAND,

Munager Government Dond Department,
—i——

A limited number of Wrsr Wiscosay Rammwar
Frear Mograaos 7 ver cEST Gonp Boxns for sale
by Ava.J. Beows & soy, W Liberty4t. Net asra -
ins for 1973 lurguly 11 excess of intersst on dondsd

debt.
- —

Tue Rare ov INTEREAT #ort MoNEY s always an
m t aubjsct to both borrower and lender. Aa
ablo and sugeestive essay on this topie by Proi, E.
B. Elliott of thoe Tressnry Dopartmoant, read at the
Portland Seientific thin; 18 reported fully o
TRIBUNE LECTUEE Extia No. 10, Price 1) ennia,

Adilress Tur Juipuxe, New-York.

THE MARKETS.
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